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Abstruct:

The jurists agree that the fiscal punishment was permissible in
the beginning of Islam, but the question is whether its justification
still remains or not? The majority of Aknaf, Shawafe ‘, Malikiyah
and Hanabalah are convinced of the unjustification of financial
punishment. The second opinion is that it is still permissible, this
is the view of Imam Abd Yasuf and the famous decree of Imam
Malik, the ancient saying of Imam Shafi 7 is also valid. There are
also many example of validity narrated by Imam AZzmad bin
Hanbal which Ibn e Taymiyyah and his student Ibn e Qayyim
reported. Since in the modern era, due to the lack of Islamic law
of Hudud and Ta zirat, there has been a great abundance of
financial punishment in practice and its dealings are everywhere,
therefore, the preferable opinion is that the punishment with
money is permissible under compulsion. Whereas, an insurance
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company compensates an individual or institution against an
anticipated loss, and provides interest-bearing loans to
policyholders and business corporations. But all forms of
insurance are illegitimate and Haram in Islam, because they
contain usury, deception and gambling.

Keywords: Hudud, Ta Zzirat, Punishment, Money, Abu Yousuf,
Permissible, insurance.
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